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Another public bond question was passed in New Jersey – by a 53 percent to 47 percent margin – that keeps the Garden State Preservation Trust alive for a bit longer.
The $400 million bond will be allocated to preserve natural lands, refuges, watersheds, and to acquire and improve recreational parks and sports fields; to preserve private farmland by the purchase of development rights; and to acquire homes and properties in flood-prone areas of major rivers and their tributaries.

But it is the smallest portion of the allocation that I want to discuss today: the $12 million that goes to the New Jersey Historic Trust to provide grants for the rehabilitation, restoration, and preservation of historic buildings, structures, and grounds.

The New Jersey Historic Trust’s grant program is an important part of the strategy for economic recovery. Whether retrofitting an old school building into apartments for senior citizens, turning an old bank building into shops and offices, modifying an old factory or mill into art galleries and restaurants, historic preservation has been the bedrock of economic revitalization in cities and towns all over America.

Historic preservation also enriches our cultural landscape by ensuring that sites of historic significance in our state – Ellis Island, the Edison Tower complex, Trenton Old Barracks, Roebling Machine Shop, Paulsdale, to name just a few of the sites funded by the New Jersey Historic Trust – can be preserved for the education and enjoyment of the public. These sites are part of the $400 million Heritage Tourism industry in New Jersey.

Since 1990, the New Jersey Historic Trust has awarded more than $123 million in matching grants to 601 preservation projects through the Garden State Historic Preservation Trust Fund and the Historic Preservation Bond Program. An economic study commissioned by our organization in 1997, prepared by David Listokin and Michael Lahur of the Rutgers University Center for Urban Policy Research, revealed that for every $1 million spent on the rehabilitation of existing structures, $3 million is generated in the form of jobs, payroll and business earnings, and state taxes.

Consider the economic impact of these grants in communities all over the state. Consider the number of jobs created, cultural and civic buildings restored, tourism and other commercial traffic generated, through grants made possible by GSPT. All of this economic activity would cease to exist without funding from GSPT. So, voters, you should feel proud that by voting “yes” last Tuesday on Public Question #1, you have made a major contribution to the economic revitalization of our state.

Supporters of Public Question #1 also have made a major contribution to a sustainable future for New Jersey. Why? Because historic preservation fosters the reuse and “recycling” of sound older buildings instead of abandoning or demolishing them, which results in the revitalization of existing walkable neighborhoods rather than the development of sprawling new subdivisions and auto-dependent strip malls.

Some opponents of PQ #1 expressed alarm over additional borrowing and skewed priorities. Other opponents argued that a dedicated source of funding for GSPT is the only answer. In an ideal world, dedicated funding would be the answer but “ideal” is hardly the world New Jersey lives in today.

The appropriations bill that was signed last August included $15.5 million in new grants to be administered by the New Jersey Historic Trust, $6 million of which came out of the GSPT bond passed in 2007. This recent grant round translates to $45 million of “economic stimulus” already in the reinvestment pipeline during a shaky economy – real dollars for real projects that generate jobs, create housing and visitor-ready cultural destinations, revitalize neighborhoods, and restore our civic buildings. Your affirmative vote on PQ #1 last Tuesday assures that in our un-ideal world, the New Jersey Historic Trust can continue as a proven factor in generating jobs and ensuring economic viability in communities all across New Jersey.

Familiar sites in each county whose restoration was supported by the New Jersey Historic Trust:

Absecon Lighthouse (Atlantic)
Bergen County Courthouse Complex
Paulsdale (Burlington)
Battleship New Jersey (Camden)
Cape May Lighthouse
Levoy Theatre (Cumberland County)
Ballantine House, Newark Museum (Essex)
Woodbury Train Station (Gloucester)
Ellis Island (Hudson)
Centenary United Methodist Church (Hunterdon)
New Jersey State House and Annex (Mercer)
Edison Tower Complex (Middlesex)
Asbury Park Convention Hall & Paramount Theatre (Monmouth)
Hartley Dodge Memorial (Morris)
Strand Theatre (Ocean)
Rogers Locomotive Storage Building and Fitting Shop (Passaic)
Salem County Courthouse
General John Frelinghuysen House (Somerset)
Crescent Theatre (Sussex)
Plainfield City Hall (Union)
Long House (Warren)

To learn more about the over 600 funded sites of the New Jersey Historic Trust, visit http://www.njht.org/dca/njht/funded/
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